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Item 5.07 Submission of Matters to a Vote of Security Holders.

Stellus Capital Investment Corporation (the “Company”) held its Annual Meeting of Shareholders on July 22, 2019 (the “Annual Meeting”). The
Annual Meeting was initially scheduled to take place on June 27, 2019, but was postponed by the Company’s board of directors in order to solicit additional
votes. At the Annual Meeting, the Company submitted two proposals to the vote of the shareholders, which are described in detail in the Company’s proxy
statement dated April 19, 2019. As of April 5, 2019, the record date for the Annual Meeting, 18,703,810.65 shares of common stock were eligible to be voted.

On July 22, 2019, the proposals were submitted to the vote of the shareholders. Of the shares eligible to be voted, 9,914,254 were voted in person or
by proxy in connection with the proposals.

Each of the proposals submitted to a vote of the shareholders of the Company at the Annual Meeting was approved as follows:
Proposal 1: Election of Directors

The Company’s shareholders elected Dean D’ Angelo and William C. Repko as directors to each serve for a three year term, or until their successors
are duly elected and qualified. The following votes were taken in connection with this proposal:

Nominee Total Votes For Total Votes Withheld
Dean D’Angelo 8,291,412 1,622,842
William C. Repko 8,193,242 1,721,012

Proposal 2: Issuance of Shares Below Net Asset Value

The proposal to authorize the Company, with the approval of the Board, to sell or otherwise issue up to 25% of the Company’s outstanding common
stock at an offering price that is below the Company’s then current NAV per share was approved. The following votes were taken in connection with this
proposal:

Votes For Votes Against Abstentions
All Shareholders 8,375,490 1,305,018 233,739
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