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EXPLANATORY NOTE

On Thursday, June 20, 2019, Alliance Advisors, LLC, the proxy solicitor for Stellus Capital Investment Corporation (the “Company”), mailed a letter on
behalf of the Company to Company stockholders of record at April 5, 2019 who had yet to vote their shares in connection with the Company’s 2019 Annual
Meeting of Stockholders. A copy of the letter is attached hereto.
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June 20, 2019

Reminder

Dear Valued Stockholder:

We have been unable to reach you regarding an important matter relating to your investment with Stellus Capital Investment Corp. Please contact me directly
at 973-873-7753 with any questions you may have.

I am contacting you because Stellus Capital Investment Corp retained Alliance Advisors to contact its shareholders, and this call will only take a moment of
your time.

Sincerely,
Ao poadde
T lsddlo L

Melissa Carlson

Vice President

The Shareholder Communication Strategists
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