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EXPLANATORY NOTE

On Tuesday, May 21, 2019, Alliance Advisors, LLC, the proxy solicitor for Stellus Capital Investment Corporation (the “Company”), mailed a letter on
behalf of the Company to those Company stockholders of record at April 5, 2019 (“Record Date Stockholders”) who had yet to vote their shares in
connection with the Company’s 2019 Annual Meeting of Stockholders. The letter, attached hereto, urges Record Date Stockholders to cast their votes on the
proposals described in the Company’s Definitive Proxy Statement on Schedule 14A, which was filed with the Securities and Exchange Commission on April

17, 2019.




Alliance Advisors LLC
230 Broadacres Drive, 3rd FIL
Bloomfisld, NJ o703

ATTENTION

Stellus Capital Investment Corporation Shareholders
YOUR VOTE IS NEEDED — NOW

You have already received a packet of information about the upcoming Stellus Capital
Investment Corporation shareholder meeting on June 27, 2019 in Houston, Texas. Included in
that packet is an explanation of proposals that shareholders will consider at the annual mesting

But as of today you have not voted.

The Board of Directors unanimously recommends
that you vote “FOR" Proposals 1, 2 and 3.

P ROPOSAL 1 . Election of Directors

P RO POSAL 2: Authorize the Company to sell or otherwise issue
up to 25% of the Company's cutstanding stock at an offering price that is
below the Company’s then current net asset value (NAV) per share,

4
Iz. P RO POSA L 3: Approve adjournment of the meeting if

necessary or appropriate.

Vot h
S T E LLU S by?aL:ggg;:yr\f:e ;23& loday at 844-877-6182

C A P I T A L Your vole is important toyour investment and to the future of our

i\ "\ ! ¥ '1 112 2 " . B
IVESTMENT CORPORAILN company. Please make sure you vote in time to be counted at the
June 27 stellus Capital Investment Corporation Annual Meeting




You have
until June 27, 2019
to vote your shares

in Stellus
Capital Investment

Corporation.

STE LLUS Be an active investor in Stellus.

CAPITAL | ACTNOW
INVESTMENT CORPORATION Call 844-877-6182 to vote

The Company’s definitive proxy statement and annual report on
Form 10-K for the year ended December 31 2018 are available
that the following cookies-free website that can be accessed
anonymaously at Rttp Aarsnw viewprosy com/StellusCapital/zo1g

Thank you for voting.




